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/D� ELRGLYHUVLW¢� SHU� DLXWDUH� OH� D]LHQGH� DJULFROH� D� UHVLVWHUH� DO� FDPELDPHQWR
FOLPDWLFR�H�OȇDJULFROWXUD�GLJLWDOH�SHU�OD�UD]LRQDOL]]D]LRQH�GHOOȇDFTXD��6RQR�L�WHPL�GHL
GXH� SURJHWWL� YLQFLWRUL� GL� %RORJQD� $ZDUG� ������ �A� HGL]LRQH� GHO� 3UHPLR
ΖQWHUQD]LRQDOH� SHU� OD� VRVWHQLELOLW¢� DJURDOLPHQWDUH� LGHDWR� H� SURPRVVR� GD� &DDE�
&HQWUR� $JURDOLPHQWDUH� GL� %RORJQD� LQ� VLQHUJLD� FRQ� IRQGD]LRQH� )LFR�� ΖO� SUHPLR�
GHGLFDWR� DOOȇDJULFROWXUD� VRVWHQLELOH� H� DOOD� UHVLOLHQ]D� DL� FDPELDPHQWL� FOLPDWLFL�� ª
SURPRVVR� LQ� VLQHUJLD� FRQ� OD� )$2�� 2UJDQL]]D]LRQH� GHOOH� 1D]LRQL� 8QLWH� SHU
OȇDOLPHQWD]LRQH� H� OȇDJULFROWXUD�� H� FRQ� OD� 5HJLRQH� (PLOLD� 5RPDJQD�� OD� &DPHUD� GL
&RPPHUFLR� GL� %RORJQD� H� LO� &RPXQH� GL� %RORJQD�� $VSHWWR� SHFXOLDUH� GHO
ULFRQRVFLPHQWR� ª� FKH� L� YLQFLWRUL�� VLQ� GDO�PRPHQWR�GHOOȇDFFHWWD]LRQH�� VL� LPSHJQDQR
D�GRQDUH�LO�YDORUH�GHO�SUHPLR�LQ�IDYRUH�GL�SURJHWWL�H�LQL]LDWLYH�GL�VHWWRUH�VRVWHQLELOL�
GXUHYROL�R�VROLGDOL��DIILQFK«�OD�ULFHUFD�SRVVD�PROWLSOLFDUH�FLUFROL�YLUWXRVL�QHOOȇDPELWR
DJUR�DOLPHQWDUH�H�DJUR�DPELHQWDOH�

Ζ�GXH�YLQFLWRUL
Ζ� YLQFLWRUL� GHVLJQDWL� GDOOD� *LXULD�� JXLGDWD� GDOOȇDJURHFRQRPLVWD� H� GLYXOJDWRUH
VFLHQWLILFR� $QGUHD� 6HJUª�� VRQR� HVSUHVVLRQH� GHOOD� ULFHUFD� DYDQ]DWD� D� OLYHOOR
PRQGLDOH� LQ� WHPD� GL� SURGX]LRQH� DJURDOLPHQWDUH� UHVLOLHQWH� DL� FDPELDPHQWL
FOLPDWLFL��/HD�1LFLWD��*OREDO�5HVHDUFK�)HOORZ�SUHVVR�<DOH�8QLYHUVLW\� ��6FKRRO�RI� WKH
(QYLURQPHQW�� DWWUDYHUVR� OH� VXH� ULFHUFKH� KD� UHVR� HYLGHQWH� LO� YDORUH� LQWULQVHFR�
DQFKH� HFRQRPLFR�� GHOOD� ELRGLYHUVLW¢� SHU� OD� SURGX]LRQH� DJURDOLPHQWDUH�� PDJJLRUH
ELRGLYHUVLW¢� HTXLYDOH� SHU� OH� D]LHQGH� DJULFROH� D� XQD�PDJJLRUH� GRWD]LRQH� GL� VHUYL]L
HFRVLVWHPLFL�� TXLQGL� XQD�PDJJLRUH� FDSDFLW¢� H� XQD�PLJOLRUH� TXDOLW¢� GL� SURGX]LRQH�
XQD� PDJJLRUH� UHVLVWHQ]D� DO� mFOLPDWH� FKDQJH}�� 0HQWUH� $OHVVDQGUR� 0DWHVH
FRRUGLQDWRUH�GHOOȇΖVWLWXWR�SHU� OD�%LR�HFRQRPLD�GHO� &15� �� &RQVLJOLR�1D]LRQDOH� GHOOH
5LFHUFKH�� DWWUDYHUVR� LO� SURJHWWR� GL� ULFHUFD� LQWHUQD]LRQDOH� m'DWL}�� FRQGRWWR� LQ
SDUWLFRODUH� QHOOH� DUHH� DJULFROH� GHOOD� 0DUHPPD�� KD� LPSLHJDWR� OH� WHFQRORJLH
GHOOȇDJULFROWXUD� GLJLWDOH� H� GL� SUHFLVLRQH� DO� VHUYL]LR� GHOOȇXVR� UD]LRQDOH� GHOOD� ULVRUVD
LGULFD�� /D� ULFHUFD� KD� SHUPHVVR� GL� ULVSDUPLDUH� ILQR� DO� ������� GHOOȇDFTXD
DELWXDOPHQWH�LPSLHJDWD�



OL�DPEDVFLDWRUL�SHU�OD�FRPXQLFD]LRQH�GHOOD�VRVWHQLELOLW¢
Ζ�YLQFLWRUL�GL�%RORJQD�$ZDUG�VDUDQQR�SUHPLDWL�GRPDQL��YHQHUG®����RWWREUH��D
3DOD]]R� 'ȇ$FFXUVLR�� VHGH� GHO� &RPXQH� GL� %RORJQD�� QHOOD� 6DOD� $Q]LDQL� GDOOH
�������ΖQWHUYHUUDQQR�DQFKH�LO�VLQGDFR�GL�%RORJQD�0DWWHR�/HSRUH��OȇDVVHVVRUH
DOOȇ$JULFROWXUD� H� DJURDOLPHQWDUH� GHOOD� 5HJLRQH� (PLOLD� 5RPDJQD� $OHVVLR
0DPPL�� LO� SUHVLGHQWH� GHOOD� &DPHUD� GL� &RPPHUFLR� GL� %RORJQD� 9DOHULR
9HURQHVL�� LO�GLUHWWRUH�JHQHUDOH�GL�&DDE�$OHVVDQGUR�%RQILJOLROL�H�LO�SUHVLGHQWH
GL�&DDE�$QGUHD�6HJUª��6HPSUH�GRPDQL��SURWDJRQLVWL�GHL�'LDORJKL�GL�%RORJQD
$ZDUG� VDUDQQR� DQFKH� JOL� mDPEDVFLDWRUL}� SHU� OD� FRPXQLFD]LRQH� GHOOD
VRVWHQLELOLW¢�GHVLJQDWL�GD�%RORJQD�$ZDUG��DL�TXDOL�YD�LO�3UHPLR�m&LW\�RI�)RRG
0DVWHU}� ������ 6RQR�� OD� JLRUQDOLVWD� 6DEULQD� *LDQQLQL�� SHU� OH� LQFKLHVWH� H
OȇDSSDVVLRQDWR� ODYRUR� GL� LQGDJLQH� JLRUQDOLVWLFD� FRQGRWWR� FRQ� LO� SURJUDPPD
mΖQGRYLQD�FKL�YLHQH�D�FHQD"}�VX�5DL��� OD�JLRUQDOLVWD��DXWULFH�H�FRQGXWWULFH�WY
6YHYD� 6DJUDPROD�� VWRULFR� YROWR� GHO� OLYH� TXRWLGLDQR� m*HR}� VX� 5DL��� LO
FRQGXWWRUH� GL� m/LQHD� %LDQFD}� 0DVVLPLOLDQR� 2VVLQL�� OȇDXWRUH� H� FRQGXWWRUH
3DWUL]LR� 5RYHUVL� FKH� KD� GLIIXVR� L� YDORUL� OHJDWL� DOOD� VRVWHQLELOLW¢� GHJOL� VWLOL� GL
YLWD�H�GHO�WXULVPR�

*OL�DOWUL�SUHPL
8OWHULRUL�3UHPL�YDQQR�DO� IRQGDWRUH�GL� ΖPDJH�/LQH� ΖYDQR�9DOPRUL�� JLRUQDOLVWD
H� VDJJLVWD� LPSHJQDWR� SHU� OȇLQQRYD]LRQH� WHFQLFD� QHO� VHWWRUH� DJULFROR�� D
*LDQQR]]R� 3XFFL�� GLUHWWRUH� GHOOD� /HI�� /LEUHULD� (GLWULFH� )LRUHQWLQD� DOOR
VWXGLRVR�H�DFFDGHPLFR�:LOOLDP�+��0H\HUV��SURIHVVRUH�HPHULWR�DOOȇ8QLYHUVLW¢
GHO� 0LVVRXUL�� LVSLUDWRUH� GHOOD� YLVLRQH� LQWHUQD]LRQDOH� VXL� WHPL� GHOOȇLPSDWWR
HFRQRPLFR� H� DPELHQWDOH� GHOOR� VSUHFR� DOLPHQWDUH�� IDWWD� SURSULR� GD� /DVW
0LQXWH� 0DUNHW�� GDOOD� FDPSDJQD� 6SUHFR� =HUR� H� GDOOȇ2VVHUYDWRULR� :DVWH
:DWFKHU� ΖQWHUQDWLRQDO�� 'LUHWWD� VWUHDPLQJ� SHU� WXWWL�� GDOOH� ������� VXO� FDQDOH
\RXWXEH�GL�%RORJQD�$ZDUG�
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